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Major Fields of Concentration 
Macroeconomics, International Economics, Growth and Development, Public Economics 
 

Education 
Degree    Field     Institution                         Year 
Ph.D.    Applied Economics   University of Minnesota (expected)      July 2008 
M.A.    Economics    University of Minnesota                      2005 
Graduate Courses Economics   University of California, Davis              2001-2002  
B.A.   Economics   ITESM-Tec de Monterrey                   1998 
  
Research Experience 
Summer 2005-      Research Graduate Assistant 
to the present  Minnesota Population Center, University of Minnesota. 

Activities: Data cleaning and coding, writing documentation, harmonizing codes and 
analysis of data series incorporating international census micro-data for the period 1960 
to the present.  

 
May, August 2006 Research Officer 
   IMF Institute, International Monetary Fund. 
   Project: “Why Are Low Income Countries Heavily Indebted: Bad Luck or Bad    
                                       Choices?” with Ales Bulir. 
 
February-April 2006 Winter Intern (Fund Internship Program) 
   IMF Institute, International Monetary Fund. 
   Working Paper 06/169: “Institutions v. Geography: Sub-National Evidence from   
                                       the US” with Eric V. Clifton.   
                                       Available at http://www.imf.org/external/pubs/ft/wp/2006/wp06169.pdf  
 



Working Experience 
Fall 2004  Instructor. Econ 3701,  “Money and Banking”.   

Department of Economics, University of Minnesota. 
Activities: Designed course syllabus, prepared lectures, homework assignments, 
midterm and final evaluations. 

 
Summer 2004  Instructor. Econ 1101,  “Principles of Microeconomics”.  
   Department of Economics, University of Minnesota. 
 
Spring-Fall 2003 Teacher Assistant. Econ 1101, “ Principles of Microeconomics”. 
   Department of Economics, University of Minnesota. 
   Activities: Led discussion sections, graded homework assignments, midterm and   
                                       final examinations.  
 
1999-June 2001  Junior Economist 

Fomento Cultural y Educativo Pulsar and Vector Casa de Bolsa  
Monterrey, Mexico. 
Activities: Constructed forecasting models to predict key macroeconomic indicators 
such as exchange rates, GDP growth, inflation and unemployment rates, as well as 
models to predict the effect of the banking merger and acquisition process in Mexico 
during 1999-2000.  

 
Honors and Awards 
2001-2006 Merit scholarship to pursue graduate education abroad (national competition) National 

Council of Science and Technology (CONACYT), Mexico. 

2001 Merit scholarship to pursue graduate education abroad from the Central Bank of Mexico 
(FIDERH), Mexico.  

1998 Highest academic honors (B.A. in Economics). ITESM-Tec de Monterey. 

1995-1998 Merit scholarship to pursue undergraduate education 
ITESM-Tec de Monterrey. 

Languages 
Spanish (native), English (fluent), Italian (basic) 
 
Computational Languages 
Fortran, Matlab, SPSS, STATA, Eviews, Shazam, Mathematica and GAMS.  
 
Job Market Paper 
The Dynamic Implications of Debt Relief for Highly Indebted Low Income Countries  
This paper examines the effect of Heavily Indebted Poor Countries' (HIPCs) expectations for future debt relief 
on consumption, investment and the debt-to-GDP ratio. I construct a dynamic, stochastic, general equilibrium 
model of a small open economy with a minimum of consumption requirement and an endogenous debt relief 
probability, calibrated using data for Uganda for 1980-2006 to show that persistent large debt can be the result 
of the correct anticipation of future debt relief, as well as the product of a sequence of negative shocks. 
Simulations for Uganda suggest that debt relief programs like the HIPC Initiative are likely to have little 
impact on keeping debt at sustainable levels in the long run. I conclude that debt relief, as currently designed, 
distorts low income countries' investment and debt decisions by allowing these countries to carry larger debt, 
consume more and invest less. This result contrasts with the conventional wisdom that improved terms on 
debt would encourage capital accumulation and a decline of debt over time. 
 



 
 
Work in Progress 
The Dynamic Effects of Intergenerational Transfers on Immigration Decisions 
The bequest motive as a determinant of legal and illegal immigration decisions is explored in this paper. A 
quantitative, general equilibrium, overlapping-generations model in which parents and children are linked by 
inter vivos transfers and earning abilities is developed. The model is calibrated to simulate migration decisions 
for Mexican young adults to the U.S. and to obtain a distribution of immigrants by skills and wealth. 

 

 

Institutions vs. Geography: Subnational Evidence from the United States (with Eric V. Clifton) 

Empirical studies of the impact of geography and institutions on growth and development at the international 

level have become common place, but the high degree of abstraction at that level has led to calls for subnational 

studies. This paper examines these issues for a region of the United States, Appalachia, where the specific 

factors at play are identified and measured thus obviating the need for instrumental variable techniques. The 

evidence suggest that initial conditions, including both institutions and geography, are very important for 

economic development, having significant effects lasting hundreds of years. 

 

  

 

List of References 

 

 

 

Terry Roe         Tim Kehoe 

Professor        Director of Graduate Studies 

Department of Applied Economics     Department of Economics 

University of Minnesota          University of Minnesota 

troe@umn.edu        tkehoe@umn.edu   

227h Classroom Office Building     1168 Heller Hall 

1994 Buford Avenue       271 – 19th Avenue South 

St. Paul, MN  55108       Minneapolis, MN  55455 

612-625-6706        612-625-1589 

Fax:  612-625-6245       Fax:  612-624-0209 

 

 

         

Simran Sahi                   Matt Sobek   

Director of Undergraduate Studies      Project Manager 

Department of Economics       Minnesota Population Center 

University of Minnesota      University of Minnesota     

ssahi@econ.umn.edu        sobek@pop.umn.edu  

1035b Heller Hall       50 Willey Hall 

271 – 19th Avenue South      225 19th Avenue South 

Minneapolis, MN  55455      Minneapolis, MN 55455 

612-625-6353        612-624-5818 

Fax:  612-624-0209       Fax:  612-626-8375 

 

 

 

 

 


